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Performance Analysis March 31, 2025 Investment Objective
30k The HBP S&P 500 Inverse ETF seeks daily
Growth of $10,000 investment results, before fees, expenses,
- ETF distributions, brokerage commissions and other
20k transaction costs, that endeavour to correspond to
Benchmark

one times (100%) the inverse (opposite) of the daily
performance of the S&P 500. Any U.S. dollar gains or

losses as a result of the ETF's investment will be
~AA 10k

hedged back to the Canadian dollar to the best of its
ability.
0 0
2016 2018 2020 2022 2024 Statistics March 31, 2025
Trailing Returns % YID 1Mth  3Mth  6Mth 1Yr 3Yr 5Yr  10Yr S. Incep* ETF  Benchmark
Annualized Standard Dev 12.2% 10.8%
Fixed Income ETF Benchmark
Benchmark 1.5 -1.5 1.5 5.3 15.8 7.8 16.8 8.5 9.5 YTM - -

Credit Quality - -
Average Maturity - -

Value Added 3.7 7.6 3.7 -1.3 -18.5 -12.3 -31.8 -20.5 -22.8

*Simulated performance since inception on February 4, 2010

Risk Rating March 31, 2025
Calendar Returns %
N EF Low to ) Medium .
Low ) Medium ) High
Medium to High 9
Benchmark
- I - I I The chart above shows the volatility level of the ETF
I I I I (based on standard deviation of the ETF's total returns
since inception).
Calendar Year 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

3.4 -233 -246 -244

Benchmark -8.3 211 9.1 -8.9 22.9 5.6 251 -5.8 11.8 21.7

Portfolio Allocations -

Asset Allocations Sector Allocations Top Holdings

Top Holdings % Assets

Total percentage of top 10 holdings -
Total number of holdings -

The « Inovestor » name and logo, as well as other names and logos displayed on Inovestor Inc.'s websites and/or related mobile applications are trademarks (registered or not) owned or licensed
by Inovestor Inc. The data and information displayed on, provided, or generated by Inovestor Inc.'s websites and/or related mobile applications are proprietary and protected by copyright. Onovestor
These may not be copied, adapted, or distributed without the prior written permission from Inovestor Inc. Copyright © 2025 Inovestor Inc. All rights reserved.



